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Independent Auditors® Report
To the Members of Ascent Keyboardlabs Techneologies Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Ascent Keyboardlabs Technologies Private Limited (“the
Company"). which comprise the Balance Sheet as at 31 March 2020, and the Statement of Profit and Loss and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting paolicies and other explanatory information (hersinafter referred to as “the financial
statements”)

In our opinian and te the best of our information and according to the explanations given to us, the aforesad
financial statements give the information required by the Companies Act, 2013 (“the Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2020, and profit, and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules there
under, and we have fulfilled our other ethicsl responsibilities in accordance with these requirements and the Code
of Ethics \We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion

Key Audit Matters

Key audit matters ('KAM') are those matters that, in our professional judgment, were of mast significance in our
audit of the financial statements of the current period, These malters were addressed in the context of our audil
of the financial statements as a whele, and in forming our cpinion thereon, and we do not provide a separate
opinion on these matters. In our opinion, no significant audit findings come to our notice which can be classified
as key audit matter. In our opinion, no significant audit findings come to our notice which can be classified as key
audit matter

Other Information

The Company’s management and Board of Directors are responsible for the other information, The other
information comprises the information included in the Company's annual report, but does not include the financial
stalements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusian thereon

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
deing so, consider whether the ofher information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated If, based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are required to report
that fact. We have nething to report in this regard

Management's Responsibility for the Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair view of the state of
affairs, profit / loss and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act. This respansibility
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and prudent: and design, implementation and maintenance of adequate internal financial controls that were
Operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
Preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial slatemeants, management and Board of Directors are fesponsible for assessing the
Company's ability to continue as a g0ing concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management sither Intends to liguidate the Company or to
Cease operations, or has no realistic alternative but to do s0.

Board of Directors is also responsible for overseeing the Company's financial reporting process
Auditor's Responsibilities for the Audit of the F inancial Statements

Qur objectives are 1o obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect & material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to frayd
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that s
sufficient and gppropnate o provide a basis for our opinion. The risk of not detecting a materal
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, Misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order te design audit procedures that
are appropriate in the circumstances. Under Section 143(3)i) of the Act. we are also responsible for
expressing our opinion on whether the company has adequate internal financial contrals with reference to
financial statements in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of dccounting policies used and the reasonableness of accounting
estimates and'related disclosures made by management

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue 885 a geing concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's repert to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditors' report

* FBvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fajr presaniation.

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them al| relationships and other matters that
may reasonably be thought to bear an our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditors' report unless law or regulation precludes public disclosure

about

the matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reascnably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1

a)

b)

c)

As required by the Companies (Auditors’ Report) Order, 2016 {"the Order”) issued by the Central
Government of India in terms of Saction 143{11) of the Act, we give in "Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order. to the exient applicable

As required by Section 143(3) of the Act, we report that

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the accounting standard specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2020 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial contrals with reference to financial statements of the
Company and the operating effectiveness of such controls refer to our separate Report in "Annexure B".

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company does nct have any pending litigations which would impact its financial position

The Company does not have any long-term contracts including derivatives contracts for which there were
any material foreseeable losses.

There have been no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

For B MANNA & CO
Chartered Accountants
Firm Reg. No. 325326E

(Biswanath Mann
(Proprietor) |
Membership Mo.. 061340

Place

Date:25-068-2020
LUDIN:20061240AAAAA06132
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“Annexure-A": To the Independent Auditor's Report

The Annexure referred Independent Auditor's Report to the members of Ascent Keyboardlabs Technologies
Private Limited on the Financial Statements of the Company for the year ended 315 March 2020, (refer to
paragraph -1 on the Other Legal and regulatory Requirements of our Report of even date); we report that,

& {a) The company is maintaining proper records showing full particulars, including guantitative details and
situation of fixed assets.

(b)As explained to us fixed assets have been physically verified by the management at reascnable
intervals: and as informed to us no materials discrepancies were noticed on such verification.

(¢ ) No immovable property owned by the Company.

i The Company Is a service Company. Accordingly, it does not hold any physical inventories, Thus
paragraph 3{ii) of the Order is not applicable to the company.

ii.  According to information and explanations given to us, the company has not granted any loans, secured
or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act. Accordingly, in our opinion, clause (iii)(a) and (Ill){b)
and (Il1)(c) of the order are not applicable to the Company.

iv In our opinion and according to the information provided and explanation given to us, the Company has
complied with the provision of section 185 and 186 of the Companies Act, 2013 with respect to loans and
invesiments made.

V. The company has not accepted any deposits from the public during the year within the meaning of
zections 73 to 76 or any other relevant provisions of the companies Act, 2013 and the rules framed there
under,

Vi, The Central Government has not prescribed maintenance of cost records under section 148(1) of the Act,
for any of the services rendered by the Company

wil, a) As per records of the company and according to the information and explanation given to us, the
amount deducted/ accrued in the books of accounts in respect of undisputed statutory dues including
Provident Fund, Employees State Insurance , Income-Tax, Sales-Tax, Wealth Tax, Goods & Service
Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any other material statutory dues
have been regularly deposited by the Company with the appropriate authorities and there are no
undisputed arrears of outstanding statutory dues as at last day of the financial year concerned for a
period of more than six months from the date they became payable

b} As per records of the company and according to the information and explanation given to us, there are
no dues of Income-Tax, Sales-Tax, Wealth Tax, Goods & Service Tax, Duty of Customs, Duty of Excise,
Value Added Tax Cess which have not been deposited by the Company on account of any dispute

vii.  According to information provided to us and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings from bank, financial institutions or government. The Company has no
dues to any debenture holders

ix. According to the information and explanations given to us, the Company did not raise any money by way
of initial public ofter or further public offer (including debt instruments) and term loans during the year
Accordingly, paragraph 3(ix) of the Qrder is not applicable to the Company

X, According to information's and explanations given to us. no material fraud by the Company or any fraud
an the Company by its officers or employees has been noticed or reported during the course of our audit

%l Being a private limited company, in our opinion, the provision of section 197 read with Schedule V is not
applicable to the company
——
NA 4 2\
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i,

xiil

®iv.

®i.

The Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

According to information’s and explanations given to us and based on our examination of the records of
the company, transactions entered into with related parties are in compliance with sections 177 and 178
of Companies Act, 2013, And wherever applicable, adequate disclosures have been made in Financial
Statements as per applicable Accounting Standards.

According to information's and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the financial year under review.

According to information's and explanations given to us and based on our examination of the recards of
the Company, the Company has not entered into any non-cash transactions with directors or persens
connected with them during the year. Accordingly, paragraph 3(xv) of the Order is not applicable to the
Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934

For B MANNA & CO
Chartered Accountants
Firm Reg. No, 325326E

=t
(Biswanath Mann
{Proprietar)
Membership N
Place: Kolkata
Date:298-06-2020
UDIN:20061240AAAAA06B132

. 081840
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“Annexure B" to the Independent Auditors' Report

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section of our report
of even date)

Report an the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 ("the Act™)

We have audited the internal financial controls with reference to financial statements of Ascent Keyboardlabs
Technologies Private Limited (“the Company”) as of 31 March 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control with reference to financial statements criteria established by the Company considering the
essential compenents of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India (“ICAI")
These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records. and the timely preparation of reliable financial information,
as reguired under the Act

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls andg
both issued by ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements was established and maintained and if such controls operated effectively in
all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
control system with reference to financial statements and their operating effectiveness. Qur audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists. and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of maternial
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audil
opinion on the Company's internal financial controls system with reference to financial statements

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail. accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary o
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with autharisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acguisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

T T
AN g
o R\
(s
N, r::;}
e - i
s
\\__ & _l‘_'_,_,j



B. Manna & Co. Continuation Sheet
Chartered Accountants

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial contrals with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at 31 March 2020, based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAI

For B MANNA & CO
Chartered Accountants
Firm Reg. No. 325326E

i
(Biswanath Manna)
(Proprietor)
Membership No/ 061840
Place: Kolkata
Date:29-06-2020
UDIN:20061240AA8AA06132




_ : Ascent
Keyboardlabs

A RELIABLE GROUP UNDERTAKING

CINU72900DL2012PTC235676

ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2020

Particulars Note No. As at As at
31st March, 2020 INR | 31st March, 2018 INR
. |EQUITY AND LIABILITIES
(1) |Shareholders' Funds
(a) Share Capital 1(a) 300,000.00 300,000.00
(b) Reserves & Surplus 1{b) 2,389,902.00 2,228,203.84
(2) |Non-current Liabilities
{a) Deferred tax liability(Net) 2(a) 3,049.00 1,790.23
(2) |Current Liabilities
(a) Other current liabilities 3{a) 899,579.00 832,233.00
(b) Short-term provisions 3(b) 135,927.00 442,591.41
TOTAL 3,728,457.00 3,804,818.48
Il. |ASSETS
(1) |Non-currentassets
Fixed Assets
{a) Tangible assets 4(a) 20,960.00 20,960.00
(2) |Current assets
(a] Trade receivables 5(a) 465,612,00 525,564.00
(b) Cash and cash equivalents 5(b) 100,932.00 173,222.00
(¢} Other current assets 5(c) 3,140,953.00 3,085,072.00
TOTAL 3,728,457.00 3,804,818
Other Notes & Significant Accounting Policies 11812

Signed in terms of our separate report of even date

Eor & on behalf of the Board

ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITE

vy

ANISH SRIVASTAVA _
Director
DIN:05246202

For & on behalf of

B MANNA & CO.

Chartered Accountants
/}hﬂ FRN:0325326E

M No.061940

UDIN: 20061940AAAAADE132
Flace: New Delhi

Date: 29/06,/2020

Ascent Keyboardlabs Technologies Pvt Ltd, C-69, Sec-2, Noida, UP-201301
Ph- 0120-4089136 (EXT- 136) Email-info@keyboardlabs.com



Ascent

Keyboardlabs A RELIABLE GROUP UNDERTAKING

ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020
CIN U72900DL2012PTC235676

Particulars Note No. As at As at
31st March, 2020 INR | 31st March, 2019 INR
Revenue from Opearations [ 1,411,200 3,002,344
Other Income 7 12,593 16,690
l1l. |Total Revenue 1,423,793 3,019,034
IV. |EXPENSES:
Employee benefits expenses B 784,387 1,968,971
Finance costs & -
Depreciation & amortisation expenses 9 - 3,825
Other expenses 10 325415 548,413
Total Expenses 1,109,802 2,521,209
V. |Profit/(Loss) before exceptional and extraordinary items 313,991 497,825
and tax(H1-1V}
V1. |Exceptional [tems
VII. |Profit/(Loss) before extraordinary items and tax(V-VI)
313,991 497,825
VIl |Extraordinary ltems
1% |Profit/(loss) before tax{VII-VIII) 313,991 497 825
¥. |Tax Expense:
(1) Current tax 80,931 128,437
{2) Deferred tax 1,259 994
X1 |Profit/(loss)for the period from continuing 231,801 368,390
operations{[X-X]
X1l |Profit/(loss) from discontinuing operations
XL |Tax expense of discontinuing operations
XIV. [Profit/(loss) from discontinuing operations(X11-XI11) - -
XV. |Profit/[Loss) for the period 231,801 368,390
XVI. |Earning per equity share;
(1) Basic B8 12
(2] Diluted B 12
Other Notes & Significant Accounting Policies 11&12

Signed in terms of our separate report of even date
For & on behalf of the Board
ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED

3 U \4/1

ANISH SRIVASTAVA
Director
DIN:D5246202

For & on behalf of

B MANNA & CO,
Chartered Accountants
FRN:0325326E

Director [
DIN:01982698 21abs o

SO

{Pfoprietor)
SN M No.061940
"‘“»i'i,_g UDIN: 20061940AAAAAD6132
r-;-:: T ‘T Place: New Delhi
i- Date: 29/06/2020
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Ascent Keyboardlabs Technologies Pyt Ltd, C-89, Sec-2, Noida, UP-201301
Ph- 0120-4089136 (EXT- 136) Email-info@keyboardlabs.com




Ascent

Keyboardlabs A RELIABLE GROUP UNDERTAKING
ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED
CASH FLOW STATEMENT
FOR THE YEAR ENDING 315T MARCH, 2020
FY 2018-20 FY 201819
Particulars Amount Amount
Cash fMlows from operating activities -
Profit belore taxation M3 E118 49782500
Adjustments for:
Depreciation 3,624.00
Interast incoma (12 592.66) (16,690.00)
Share Premium
Changes in Waorking Capital:
(Increase) f Decrease in Trade Receivables 5995200 1,00
{Increase) | Decrease in Other Cufrent Assels (55,881.00) (1,025,677.00)
Increase | (Decrease) in Trade Payables .
increase | (Decreasd) in Shor Term Provisions {306,664 41) 78,134,00
Incraase | {Decrease) in Olher Cument Liabilites B7,346.00 705.133.00
Cash genesated from operations 66,151,089 243,550.00
Incama taxes paid Adjustment {151,023.75) (128,438.00)
Hat cash from operating activitias (84,882.66) 115,412.00
Cash flows from Investing activities
Purchase of property, plant and equipment
(incraase) | Decrease in work In progress
{increass) | Decrease in Short Term Loans And Advances -
Interest income 12,592 668 [ 16,680.00
Nat cash used in Investing activities 12,582.66 16,690.00
Gash flows from financing activities
Shara Capltal Issued
Mot cash used In financing activities -
Met increase In cash and cash cquivalents {T2,290.00} 131,802.00
Cash and cash equivalents at beginning of period 17322200 41,420.00
Cash and cash equivalents at end of period 100,932.00 173,222.00

The cash flow statement has been prepared as per indirect method prescribed by Accounting Standard - 3

Signed in terms of cur separate repart of even date
P

ASCENT KEYBOARDLABRS TECHNOLOGIES PRIVATE LIMITED

b
e

-ﬁij‘

ANISH SRAVASTAVA
Director
DIN:05246202

Place: Hew Delhi
Date: 29,/06/2020

For & an behalf of

B MANNA & CO.

Chartered Accountants
FRM-C25326E

e —

B ath Manna
[(Proprietor)

! M Nz 061540

DN 20061540AR0A206132

Ascent Keyboardlabs Technologies Pyt Ltd, C-69, Sec-Z, Moida, UP-201301

Ph- 0120-4089136 (EXT- 136) Email-info@keyboardlabs.com



ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED

NOTES T ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SHEET AS AT 315T MARCH, 2020

Note SHARE CAPITAL et finae
/| Ne, Uay d1st March, 2020 INR 31st March, 2019 INR
La.i) Authorised Share Capital Rs. Rs.
1,50,000 Equity Shares of Rs 10 each. 15,00.000.00 15,00,000.00
1.a.ii) Issued, subscribed & fully paid up:
30,000 Equity Shares of Rs 10 sach. 300,000.00 300,000,000
Nos v Nas
Lauiii) During the year under reporting no shares allotied by the Company as fully paid up or partly paid up pursuant to
contract(s) without pavment being received in cash.
As at Asat
J1st March, 2020 INR 31st March, 2019 INR
L.a.iv) Reconciliation of number of shares outstanding at | Mo. of Shares Value in Rs Mo, of Shares Value in Rs
the begining and at the end of the reporting period.
Equiry Shares at the begining of the year 30000 30000000 30000 300000.00
Equity Bought back during the vear - - - -
Equity Shares alloted during the year - . - -
Equity Shares at the end of the yEear 30000 30000000 30000 30000000
1.a.v) Shares Holding Patterns in respect of each class of Asat Asat
shares: 31st March, 2020 INR 31stMarch, 2019 INR
Each Equity Shareholders holding more No.of Shares |% oftotal shares| No. of Shares | % of total
than 5% shares Held Held shares
Reliable Data services Lid 29990 94,99 29999 99.99
Total 29940 95.99 29,990 99.99
; : Az at As at
1-a.vijShares held by Holding Companies 31st March, 2020 INR 315t March, 2019 INR
No. of Shares  |% of total shares|MNo. of Shares % of total
Held Held share
Reliable Data Services Limited 29990 99,99 29,990 59,049
-
La.vii} The Company has isaved only one kind of equity share capital with equal voting rights to each shareholdars.
Az at As at
K 1.(b RESERVES & SURPLUS 31stMarch, | 31stMarch,
2020 INR 2019 INR
i) Security Promium Account 936,000.00 936,000.00
1) Surplus/Deficit(-) Le. Balance In Profit & Loss Account
Opening Balance in profit & loss account 1,292,203.64 922,813.79
Add: Profit/(Loss) for the period 231,801.16 368,390,085
Less :-Income Tax Exess Provision {70,103.00)
Sub Total 1453,902.00 | 1,292203.84
Grand Total 2,389,902.00, 2,228,203.84
As at As at
Mote 2fa) DEFERBED TAX LIABILITYINET) 31st March, 31st March,
|Mo. 2020 INR 2019 INR
Net deffered tax liability/{Assets) at the begening 1,790.23 792,23
Deferred tax Liability for the year -
Less: Deferred Tax Assets [998.00)
Add: Deferred Tax Liabilities 1,259.00 . =
Net Deferred Tax Liability 3,049.00 | 1,790.23
[V
The Company has not recelved any memorandum (a5 required to be filed by the suppliers with the notfied authority under the Micro, Small &
Medlum Enterprises Development Act 2006) claiming their status as micro, small or medium enterprises. Consequently the amount
paidpayable to these parties during the year s NIL,




ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED

As at As on
Mote 3{a} OTHER CURRENT LIABILITIES 31st March, 31/03,/2019
|No, 2020 INR
Audit Fees payable 8,000.00- 3,000.00
TDS Payable 327,004 6,078.00
GST Payable 5374004 23,155.00
Authentic Developers Private Limited 1.572.00/
Reliable Data Services Limited 884,306,004  B00,000.00
Total B99,575.00 B32,233.00
Asat As-at
Mote 3{b) SHORT TERM FROVISIONS J1st March, 31st March,
_Hm_ 2020 INR 2019 INR
Provision for employee benefits
Salary payable 54.,996,00 4 158,540.00
Others (specify nature)
Provision for Income tax (F.Y 2019-20 20,931.00
Provision for Income tax (FY 2018-19 12843699
Provision for Income tax [F.Y 2017-18 15561442
Total 135,927.00 H42,591.41
As at Az at
Mote S(a) TRADE RECEIVABLES A1st March, 31st March,
Mo, 2020 INR 2019 INR |
Qutstanding for more than six months from the date they were due for payment:
) Secured, considered good . .
b) unsecured, considered good 384,392.00 525,564.00
¢} Doubtful, =
Outstanding for less than six months from the date they were due for payment:
a) Secured, considerad pood E
b) unsecured, considered good B1,220.00
¢} Doubtful, -
Total 465,612.00 525564.00
. Asat As at
Mote S(b) CASH AND CASH EQUIVALENTS 31st March, 315t March,
|No. 2020 INR 2019 INR
a) Balances with Banks
Bank of India 3,218.03° 130.810.27
HDFC Bank 973734+ 13,307.60
Suryoday Bank 8.692,00
b) Cash in hand 79.084.00 29,104.00
Taotal 100,932.00 173,222.00
As at As at
Mote S{c) OTHER CURRENT ASSETS 31st March, 31st March,
Mo, 2020 INR 2019 INR
Staff Adavance 1,064, 880,00, 250,000.00
Software Development-Work in Progress 1,906,120.00 §° 1501,120,00
Deposita with Hevenue Authoritios
GST Paid to Party 7.919.00+
TDS Receivable FY 2019-20 142,034.00
TDS Receivable FY 201B-19 299,438.00
TDS Receivable FY 2017-18 334,514.00
Total 3,140,953.00 3,085,072.00




ASCENT KEYBEDARDLABS TECHND LOGIES PRIVATE LIMITED
NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF PROFIT & LOSS STATEMENT
As at As at
Kore £ BEWENUE FROM OPERATIONS 318t March, 318t March,
Mo 2020 INR 2018 INR
Sale of services 1.411.200.00 3,002 344.00
Total 1.411,200.60 3,002,344.00
As at As at
Mote I OTHERINCOME 31st March, 31st March,
2020 INR 2019 INR
Interest on Income Tax Refund 12,592 66 16.690.00
Total 12,592.66 | " 16,690.00 |
As at As at
Mote B EMPLOYEE BENEFIT EXPENSES 31st March, 315t March,
No. 2020 INR 2019 INR
Salarfes 784,387.00 196887100
Total TE4.387.00 1,968,597 1.00
Asal As at
Hote & DEPRECIATION AND AMORTISATION 31st March, 31st March,
No, 2020 INR 2019 INR |
Depreciation 382500
Total - 3,825.00 |
Asat As at ]
Mote 10 OTHER EXPENSES: 31st March, 31st March,
Mo, 20200INB_ | 2019INR |
cpmp uter Exp 2314.00 15,965.00
Facllity Charges 129,200.00 28308663
Audit Fee 5.000.00 3,000.00
Bank Charge 14,313.50 1335133
Printing & Stationery 289,00
Communication Expenses 10,518.00 8.441.00
Travelling & Conveyance Exp 87.200.00 153 87600
Legal & Professional Charges 4.186,00 1,900.00
Rates & Taxes 3,150.00 4.600,00
Accounting Expenses 17.500,00 3000000
Out sources Expenses 3448300
Internet Charges 16950000 33,900.00
Total J25.414.50 S48,412.96
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ASCENT KEYBOARDLABS TECHNOLOGIES PRIVATE LIMITED
NOTES TO ACCOUNTS FORMING AN IHTEML PART OF FINANCIAL EITEIIEHT
for the year ended for the year
Mote b i DIHER SOTES 31 March 2020 | ended 31 March
(. - 2019
] Contingent Llabilltes
[a) Clalms against the company not acknawledged as debt N il
[b) Guarantees Wil Hil
(€} Cther money for which the company 18 contingently lahls il il
1y Commltments
[a} Estimared amount of contracts remaining to be executed on capitl stcognt and il Nil
not proviced for
{b) Uncalied liability om shares andd other investments pardy paid Fl Nil
() Other commitments [$pecify nature] wil Kl
{1} PROPOSED DIVIDENDS
Dividends orooesed to be distributed to eaulty shareholders Ml Ml
] Auditors Remuneration
2. Audit Feea 5, 010, 00 300080
Total 0.00 3,000.00
¥]__ Disclosure £ to requirement as per Companles Act, 2a13 Eigg_
a) CIF ¥alue of Impores >
I} Rawmaterials il il
i) Companents & Spare Parts Nl il
1IE} Capital Geads NIl NIl
by Expenditure in foreign Currency on account of royalty, know-haow, professional and
consultation fees.interest, and ather maters Nil Mil
£l Consumption of Imported materials and Spare parts and componensts Nil Nil
d) .ﬂ.mnuntr:mumdurlngth:_-,lurln Fareign currency on account of dividends Hil il
L] Earnings in Forelgn Exchanges
1, Export of Goods caboulsted on FOD Basly il il
Il Royalty stc il il
I Interest & Dividend il il
IV, Other Income Hil Hil
£ Related P Disclosure:
'Hl-mlﬂ‘lldllldﬂth Naiture of Redation
Anish Srivaslava
o Mo Chrecsor
-ﬁ%u Sarvcas Lid Huoiding Campany
Shavp Engle invastigation Pyt Lid,
Authentic Heamncare Sanvicas Pyt Lig
Kandarp Managemant Sendces Pyt Led,
Aushentic Devalopars Pyl Lid Subsilary of Molding Cempany

Tramsaction during ihe year with related [arties

[Name of Related Purties Mature of Traauactions Upto30.03.20 [ Upis3nosgm
Kandarp Managemeant Services Pyl L Services Rendered 45, 308,00 624,206 Do
Barvic Services Randared 562 Re 00 1,409,047 06
Fstatis Dol e 1s-w-m Recaived L 76,065.00 I,
Sharp Eagle nvestigatson Py, Lid. Sardces Rendared 175,181 06 SE1 40100
Authantic Develoners Pyl Lid Services Recewved 130,646 00 286,991 00
|Authenlic Healthcars Sarvices Pyl Lig Sarvices Rendered 0574 00 177.650.00

“Partleulars of amount {payable}/receivable to/from related parties as at 31 March 2020

i

Mame of Related Parties DriCr Up o 31,03.20 Up to 31,0019
|Starp Eogia investigation Pyt Lid. or 114.767.00 310,524 00
Ka[!d_-lrE MWEmﬂI‘d'SIr\mB P\’!_LW O 28,053 00

Reliabéa Diota Sarvicas Lid bir 1, 349 00
|ALshentic Healthcarg Services Pyl Lid &) W2,500 04 83, 560.00
Authentic Devalopars Pyl Lid Cr 1,572.00

¥l Software Development Wark In Progress: The company being engaged in soltware development, the assignment not completod till




X} Previous year's ligure:
Provious year's figure have boen regroped / recast whirever tecessary to make them comparable with the current

L pwarfigures.

e~ 12 SoumcANT AccouNTmg s

1la Basi of Preparation:
The financial statemont have been prepared in accordance with Generally Accepted Accounting Principles and Pracrices, ncluding the
Accounting Standards notified under the Companies (Accounting Standards] Rule 2006 ksied In accordance with the provisions of
Section 133 of the Compankes Act 201 3, read with refevant ride sued thereunder and are based on hlstorical cost conventian and
accrual system of accounting, The accounting policies, nat stared otherwise, adopted in preparation of the financisl statements arg
consistent with the Accounting Standards preséribed under the Acr.

1Lb  Use of Estimates:
Thee preparatian of the financlal Satements in conformity with the Indian GALP requines the Management to make estimates and
assunptions condidered in the reported amounts of income, expense and assers and Habdlinies [ Including contingsnt Habilites] at the end
of the reporting period. Afthough these extimates are based &n management’s best knawledge of current events and actions, uncertainity
abiout the asumptions and setimates coubd resals [ the Guttomes resulting 2 matertal adjustment to the tarrying amount of xitets and
liablities In future perfods

The Management belleves that the estimates and assumptions used in the presentation of financial statements are prudent and
reasanable. Actuad result eould differ fram these esmimates,

12¢ Flxed Asscts & Deprecintions
Fiaed acsets e stased &t cost, net of accumalaled depresiation and accamulsod smpaimient losses, if any. The cost comprizes purchass
price, bomawing cost and other directly ateributahle cosi ol bringing the asaeis 1o 1y ‘working canditions for irdended tse. Any trade discounts end

insured. Dapreciation on tangible fixed sssets is provided on wristen dows vitlue Batii s per the useful life specafied in Schedale I of the
Companies Act, 2003

124 Inveatemts: Mo quoted o ungquecsed wivestments are held m the reporieng date

TZe Yabuation of Inventosies: The Company is rendering services and it does not fequire any inveriones, nocordingly, thers is no invenlory a1 on the
balunce ket date, question of valualion does not anse

121 Reverue Recognltion:

Revenue From Interest: Revenue from tferest are recogrized on tme propertion hasis taking into accoun! the amount oulstanding and a2 the
mate applicable

1lg Employes Bonefits:
= Short Term Benefits: Shart term benafita like salsry, wiges bnoentives etz are rocogndsed as an expensa ol the actus| smounts in the
wnafit and loss atatement of the pericd in which the relnted service is rondered

120 Borrowing Ceat:
Barrowing costs relating 4o acquisition of qualifying assels are capilalszed until the time of ssbstantial activities Necessary 1 prepare the qualifying
sasema for their intended use are complete. A qualifying sssers is ane that recessanly takes suhstanhal period of tme ta get ready for its intended
use. All oher Bormawing costs are charged o revenise

120 Tanarion: Tox expenses Eomprases current and defenred s, Curent income by i measured ol the amount expected 1o be pail 6 the tax
authorities in neeordance with The Income Tax Ak, 19681 enacted in lndia. Deferred Income Tax reflects the impact of imang differences berwpen
tiiabde income and accounting income Griginating during the current vear and reversal of timung difference for the earlior year. Deferred tax i

i neither recognized nor disclosed in the financial 1t

Signed In terms of our separate rapart of even date
MITED Far & an behall of

q h 0 B MANNA & C0O.

Chartered Accountants
FRM:0325326E

vy oo

ANISH SRIVASTAVA Manta

Director reclor {Proprietar]

DIN-DG246202 DM 01983605 M No 41944
Place: New Belhi
Date: 29.06.2020
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